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QEP is active in several of North America’s
most economic resource plays
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50,640 net acres in the core of the Haynesville Shale

play

QEP net production
860 (MMcfepd)
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B CV/Hosston ®Haynesville
= Proved reserves 604 Bcf*
= 219 PUD locations*

= 1,300 additional potential locations
on 80-acre density

= $8.5t0 $9.5 MM well costs
= Average EUR 6 to 8 Bcf/well

* As of December 31, 2010 [ ] QEP Leasehold
B Haynesville Tier |
|| Haynesville Tier II
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@ Haynesville producing wells
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Our Haynesville drill times are coming down;
we are drilling more wells per rig

Average days spud to TD
QEP-operated wells
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Up to 1,200 remaining locations at Pinedale

QEP net production
(MMcfepd)

280
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Proved reserves 1.35 Tcfe*

20-acre density *

Up to 1,200 remaining locations
100-105 well completions in 2011
Well costs below $3.8 MM

acr

* As of December 31, 2010

432 PUD locations on a combination of 5,10, and

M60}

Current \
Economic

Limit , \" -~

M601

® QEP PDP well

® Other operators
(No QEP interest)

|:| QEP leasehold

| 1 Mile
‘ ]
1

| Current as of 10/6/11
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Pinedale drill times continue to decline,
maintaining our low-cost advantage

Average days spud to TD

Record
10.6 days
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Woodford economics include significant value

u o SYS GROUP
from liquids across most of our 77,600 net acres
T CHESTER
MISS
. QEP net production /_ ___________ — MSEQ@EC
(MMcfepd) Blaine Co. | KINDERHOOK
50 s WOODFORD
40 4 i ES HUNTON
30 : SYLVAN
ORD VIOLA
20
10 Kingfisher Co.
0 =m0 [N L
S & S

= Proved reserves 199 Bcfe”

= 103 PUD locations”

/
TIER II:

= 3,450 potential locations
F-- 46,126 net acres

= 20% average working interest in
Tier | lands (operate 52% of potential
investment)

» $7.5t0 $9.5 MM well costs
EUR 4 to 12 Bcfel/well

Washita Co.

— TIER I:
6 Miles 31,474 net acres

Value Driver:

Significant NGL (25 to 130 bbls/MMcf) - Predominately condensate and NGL [ ] QEP leasehold (Woodford or deeper)
18% of QEP net acres

N T Woodford wells completed
Significant condensate and NGL

60% of QEP net acres T Woodford wells drilling & WOC

n * As of December 31, 2010 - Dry gas
I— & 22% of QEP net acres
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QEP has 90,000 net acres in the ND Bakken play

QEP net production
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= 5,000 to 10,000-ft laterals 25 2-well pad
= $9.7 MM (long lateral) well costs 28 infill pilot woC

= Proved reserves of 26.6 MMBoe*
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_ 10-well pad
= 71 Bakken PUD locations on 640-acre 9
spacing (1280-acre units)* 7 & “Ny >’
2 well p Bos
= EUR 300 to 900 Mboe/well I Dn”mg
(avg. 500 Mboe/well) | ' Eastern edge
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QEP has 25,300 net acres in the Granite
WashlAtoka play in the Texas Panhandle

50 QEP net production
(MMcfepd)

» $6.5to $8.5 MM well costs
= EUR 4.0to 7.0 Bcfel/well

After processing peak daily production rates for
operated wells completed since the last operations

update:

1. Puryear 8027H: 10.1 MMcfepd
2. Puryear 13 #7H: 11.3 MMcfepd
3. Huff SL 7034H: 10.3 MMcfepd

Operated wells that are waiting on completion:

4. Jolly 21 SL #2H: WOC
5. Jolly 21 SL #3H: WwOC

\
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PENNSYLVANIAN

FORMATION
VIRGILLIAN DOUGLAS
MISSOURIAN LANSING 4
HOGSHOOTER 7]
KANSAS CITY
DESMOINSIAN .
CALDWELL 8
CHEROKEE 74| =
ATOKAN | ATOKA
MORROWAN MORROW -
SPRINGERAN SPRINGER

-%

[] QEP leasehold

5 High oil yield
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Field Services assets are concentrated in
QEP producing areas

NW Louisiana

CO, treating / blending: 600 MMcfpd
Gathering: 179 miles
W. Green River Basin Interstate pipeline connections: 4
Processing: 840 MMcfpd
Gathering: 886 miles
Rendezvous transmission: 21 miles

Interstate pipeline connections: 6

The Blacks Fork Il 420 MMcfpd
cryogenic processing plant
operational July 2011

Vermillion Basin

Processing: 35 MMcfpd
Gathering: 374 miles
Interstate pipeline connections: 1

Uinta Basin
Processing: 495 MMcfpd
Gathering: 779 miles

Interstate pipeline connections: 4

Jan 2011: Iron Horse 150 MMcfpd
cryogenic processing plant operational
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QEP Field

N Pinedale
Services " Gobblers Knob % h
N 'O QEP Field Services Assets
Southwest 7N > -
) w———=_Crude oil pipeline
WyO min g = Gas pipeline
assets and - === Rendezvous
Blacks Fork | L
: St B DSl RSt e S Pipeline System
Processi ng o, 3 R & e i (QEPFS -78%)
Complex 3 Blacks Fork S8 "':‘_- | A Processing facility
Processing 'S =
Complex @ Liquids handling and
gas compression
facilities

A\ Third party facilities

Clear Creek Storage
and pipelines

(100% ownership/capacity)

Gas Storage
: - : g D, % QEP Marketing
Evansion R o AR & ; AN %  Third party

Emigrant S8 - PATT | I
Trail Cryo S At  Clay Basin
Plant 7, ' (QEP capacity)
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