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QEP is active in several of North America’s
most economic resource plays
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50,750 net acres in the core of the Haynesville

Shale play

QEP net production
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= Proved reserves 604 Bcf*
= 219 PUD locations*

= 1,200 additional potential locations
on 80-acre density

» Six operated rigs
= $8.5t0 $9.5 MM completed well cost
= Average EUR 6 to 8 Bcf/well

* As of December 31, 2010
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Our Haynesville drill times are coming down; we

Average days spud to TD
QEP-operated wells
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Up to 1,300 remaining locations at Pinedale

QEP net production
(MMcfepd)
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* Proved reserves 1.35 Tcfe*

= 432 PUD locations on a combination of
5,10, and 20-acre density *

= Up to 1,300 remaining locations

= 103 well completions in 2010

= 90-100 well completions in 2011

= Completed well costs below $3.8 MM

» Four operated rigs

= ‘ ! n * As of December 31, 2010
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Pinedale drill times continue to decline,
maintaining our low-cost advantage

Average days spud to TD

Record
11.0 days
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- - - = = SYS GROUP
from liquids across our 75,300 net acres
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Proved reserves 199 Bcfe* Custer Co.

103 PUD locations”

frem—e—crman -
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i i mu— TIER II:
3,450 potential locations !_ 25,845 net acres IR
20% average working interest in H Washita C | /
Tier | lands (operate 52% of potential I ashita Lo.1
investment) : ﬂ
I TIER I:
Three operated rigs |B Miles 49,467 net acres |

1 1
Value Driver:
* EUR 4to 12 Bcfe/well - Predominately condensate and NGL [ ] QEP leasehold (Woodford or deeper)

i e 18% of QEP
= Significant NGL (25 to 130 bbls/MMcf) B QFQI=R MEEEEES

$8.0 to $9.5 MM completed well cost

o T Woodford wells completed
Significant condensate and NGL

60% of QEP net acres T Woodford wells drilling & WOC

' ‘ ! n * As of December 31, 2010 - Dry gas
'. tl— « 22% of QEP net acres
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» 5,000 to 10,000-ft laterals

» $6.5 to $8.5 MM completed well cost

» Proved reserves of 26.6 MMBoe*

= 71 Bakken PUD locations on 640 acre
spacing (1280 acre units)*

= EUR 350 to 750 Mboe/well

» Three operated rigs SIS [NGORMATION
* As of Dec 31, 2010 o U%) o CHARLES H
2|2 g MISSION CANYON
= LODGEPOLE
T Bakken wells BAKKEN SHALE
THREE FORKS
| TFS wells BIRDBEAR (NISKU)
= DUPEROW
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@0 QEP producing wells = SOURIS RIVER
* Drilling = DAWSON BAY
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ParshaII/Sanish Fields
IP’s: 750-3,000 Bopd
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PROPOSED
10-well pad

QEP IP: 1,374 Boepd
(Three Forks)
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QEP Bakken & TFS wells

5/2011 completion

Eastern edge being
defined by drilling

QEP IP avg. Boepd:
Long lateral: 1,530
Short lateral: 998

Balley Field Area
IP’s: 500-1,000 Bopd
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QEP has three rigs drilling horizontal
Granite Wash/Atoka wells in the Texas Panhandle

50 QEP net production
(MMcfepd) N D QEP. leasehold
40
30 Edwards 1056H
64% WI (Cherokee) | norrison 5033H Wi _
20 A 13.7 MMCfepd 100% WI (AtOka) - Nloorrlson 6033H
10 ; rilling
66% WI (Cherokee) Jt M0y 6N
0 : 54 .
3 Testing = L | Tom Puryear 5028H
S 30% WI (Caldwell)

Puryear 13 #8H 19.4 MMcfepd

100% WI (Caldwell) L ; . .
= $8.0 to $9.0 MM completed well cost B 157 Mviciepd gy ﬁ " Huff 3406H
HaGH || ‘. :
; | 100% WI (Atoka)
Childrens Home 204H .
| .
EUR 4.0 to 7.0 Bcfel/well 100% W1 (Atoka) ""ll.. 15.4 MMcfepd
16.4 MMcfepd l“gg‘g/re\,@f’(vx #i'H) h“
] ’ 0 toka
27,050 net acres ) ¢ ¥ buryear SL 8027H
. ' #H  100% WI (Atoka)
= Three operated rigs ) Drilling
o o 300 eobosled
SYS GROUP
After processing peak daily production rates: WABAUNSEE Ba;rrett S \ W e Puryear 13 #7H
Puryear 5028H: 7.7 MMcfd, 1,947 Bbls oil & NGL (19.4 MMcfepd) SHAWNEE 97% WI (Atoka) S 100% WI (Atoka)
Edwards: 5.7 MMcfd, 1,336 Bbls oil & NGL (13.7 MMcfepd) z DOUGLAS N 5.7 MMcfepd ~q | s . Drilling
Morrison: 16.9 MMcfd, 1,012 Bbls oil & NGL (23.0 MMcfepd) % LANSING - o : s eog e o0
Mthdst Hm: 8.3 MMcfd, 1,257 Bbls oil & NGL (15.9 MMcfepd) S | Kansascity | 2 - I ‘ . R
Huff: 11.4 MMcfd, 665 Bbls oil & NGL (15.4 MMcfepd) IS N R Vethodist Home 2 #5H | Simmons 9 #2H %
ey 13 H0ks 68 MM, 4 Bpls 0T GANGE (e Mitciepd) | 5 ESEEEE 100% Wi (Atoka) B8% W (Atoka) S
uryear O? cra, 1, S Ol 5 crep M . .
Barrett: 3.2 MMcfd, 416 Bbls oil & NGL (5.7 MMcfepd) * ST 15.9 MMcfepd g ) 3.2 ,MCfepd
Simmons: 2.3 MMcfd. 148 Bbls oil & NGL (3.2 MMcfepd) [ s Ot Y ——
Childrens Home: 12.6 MMcfd, 627 Bbls oil & NGL (16.4 MMcfepd) aoRROR Moore 10W #3H i Moore 10 #2H SN I W H P
rare—— - 100% WI (Atoka) Tl 99% WI (Atoka) [RERSDE
& ‘ ! n Cllt WOC 11.3 MMcfepd
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QEP has 40,600 net acres in Texas/Oklahoma “Wash” Plays

SYS SERIES
u . VIRGILIAN
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z
1 =
. o ATOKAN
MORROWAN
T |]
L
= _
Texas Wash 4 2 Oklahoma Wash
27,050 net acres E = 13,550 net acres ‘5§
g F 6 Miles
Texas Key Wells IP’s (all QEP operated) * Oklahoma Key Wells IP’s**
L R O R OO ok Sl s - /\toka 1 — Roxanne 2-17H (QEP), 10-2009, 660 BOPD, 5,456 MCFD, Desmoinesian (Colony ‘B’)
2= U e VL o IR i, 0 GRS 2 — McEntire 2-27H (non-QEP), 8-2010, 574 BOPD, 10,000 MCFD, Desmoinesian
e L el =ui et Calu el 3 — Dowell 1-31H (non-QEP), 5-2010, 2,440 BOPD, 16,200 MCFD, Desmoinesian
gl 1SSt S79010. 19808 MAPRRNtoka 4 — Thetford 4-23H (non-QEP), 9-2010, 2,043 BOPD, 3,865 MCFD, Missourian (Hogshooter)
Sl P, M R I Pl LG 5 — Wester 2-34H (non-QEP), 5-2010, 5 BOPD, 4,683 MCED, Atoka
6 — Childrens Home 204H33-2011, 16,384\MCRER, Atoka 6 — Stewart USA 2-15H (non-op), 3-2011, 910 BOPD, 6,903 MCFD, Desmoinesian (Colony ‘B’)

’ ‘ ! n. * Processed volume detail on prior slide ** Wellhead rates
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