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 Proved reserves 604 Bcf*
 219 PUD locations*

CV/Hosston Haynesville

WEBSTERWEBSTER
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NACOGDOCHES
 1,200 additional potential locations 

on 80-acre density
 Six operated rigs
 $8 5 to $9 5 MM completed well cost

BIENBIEN

SABINE
ANGELINA

SAN AUGUSTINE

* As of December 31, 2010

 $8.5 to $9.5 MM completed well cost
 Average EUR 6 to 8 Bcf/well

QEP Leasehold

Haynesville Tier I 6 MilesHaynesville Tier I

Haynesville Tier II

Haynesville Shale Wells

6 Miles

6 Miles
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Average days spud to TD
QEP-operated wells66 QEP-operated wells
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 Proved reserves 1.35 Tcfe*

432 PUD l i bi i f 432 PUD locations on a combination of 
5,10, and 20-acre density *

 Up to 1,300 remaining locations

 103 well completions in 2010 03 e co p et o s 0 0

 90-100 well completions in 2011

 Completed well costs below $3.8 MM 

 Four operated rigs

Current
Economic

Limit

* As of December 31, 2010
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61 64

Average days spud to TD

61 64

45 4242
35

28
2323
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Record
11.0 days
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 Proved reserves 199 Bcfe*

 103 PUD locations*

3 450 t ti l l ti TIER II:

6 Miles

 3,450 potential locations 

 20% average working interest in
Tier I lands (operate 52% of potential 
investment)

 Three operated rigs
TIER I:

49,467 net acres

TIER II:
25,845 net acres

QEP leasehold (Woodford or deeper)

Woodford wells completed
Significant condensate and NGL

Value Driver:

Three operated rigs  

 $8.0 to $9.5 MM completed well cost

 EUR 4 to 12 Bcfe/well

 Significant NGL (25 to 130 bbls/MMcf)

,

Predominately condensate and NGL
18% of QEP net acres
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Woodford wells drilling & WOC
Dry gas
22% of QEP net acres

Significant condensate and NGL
60% of QEP net acres

* As of December 31, 2010



3,000 QEP net production

Parshall/Sanish Fields
IP’s: 750‐3,000 Bopd

500
1,000
1,500
2,000
2,500 (Boepd)

 5,000 to 10,000-ft laterals
PROPOSED

0

 $6.5 to $8.5 MM completed well cost
 Proved reserves of 26.6 MMBoe*
 71 Bakken PUD locations on 640 acre 
spacing (1280 acre units)*

Eastern edge being 
defined by drilling

PROPOSED
10‐well pad

p g ( )
 EUR 350 to 750 Mboe/well
 Three operated rigs QEP IP avg. Boepd:

Long lateral:  1,530
Short lateral:  998

QEP IP: 1,374 Boepd
(Three Forks)

* As of Dec 31, 2010

QEP Bakken & TFS wells

Bakken wells
TFS wells

QEP producing wells

Drilling

5/2011 completion
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Drilling
Bailey Field Area

IP’s: 500‐1,000 Bopd 6 Miles



30

40

50 QEP net production
(MMcfepd) QEP leasehold

Edwards 1056H
64% WI (Cherokee) Morrison 5033H

0

10

20
( )

13.7 MMcfepd
Morrison 5033H
100% WI (Atoka) 

23.0 MMcfepd

Tom Puryear 5028H
30% WI (C ld ll)

Franklin 46 #1H
66% WI (Cherokee)

Testing

Morrison 6033H
50% WI (Caldwell) 

Drilling

 $8.0 to $9.0 MM completed well cost
 EUR 4.0 to 7.0 Bcfe/well

30% WI (Caldwell)
19.4 MMcfepd

Huff 3406H
100% WI (Atoka)

15.4 MMcfepd

Puryear 13 #8H
100% WI (Caldwell)

15.7 MMcfepd

Childrens Home 204H 
100% WI (Atoka) M 10W #4H

 27,050 net acres
 Three operated rigs

After processing peak daily production rates: Barrett 11 #1H

100% WI (Atoka)
16.4 MMcfepd Moore 10W #4H 

100% WI (Atoka)
WOC

Puryear 13 #7H

Puryear SL 8027H
100% WI (Atoka) 

Drilling

Methodist Home 2 #5H 
100% WI (Atoka)

15.9 MMcfepd

After processing peak daily production rates: 
Puryear 5028H: 7.7 MMcfd, 1,947 Bbls oil & NGL (19.4 MMcfepd)
Edwards: 5.7 MMcfd, 1,336 Bbls oil & NGL (13.7 MMcfepd)
Morrison: 16.9 MMcfd, 1,012 Bbls oil & NGL (23.0 MMcfepd)
Mthdst Hm: 8.3 MMcfd, 1,257 Bbls oil & NGL (15.9 MMcfepd)
Huff: 11.4 MMcfd, 665 Bbls oil & NGL (15.4 MMcfepd)
Moore: 8.3 MMcfd, 505 Bbls oil & NGL (11.3 MMcfepd)
Puryear 13 #8H: 6.8 MMcfd, 1,487 Bbls oil & NGL (15.7 MMcfepd)
Barrett: 3 2 MMcfd 416 Bbls oil & NGL (5 7 MMcfepd)

97% WI (Atoka)
5.7 MMcfepd

Simmons 9 #2H
88% WI (Atoka)

3.2 MMcfepd

100% WI (Atoka) 
Drilling
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Barrett: 3.2 MMcfd, 416 Bbls oil & NGL (5.7 MMcfepd)
Simmons: 2.3 MMcfd. 148 Bbls oil & NGL (3.2 MMcfepd)
Childrens Home:  12.6 MMcfd, 627 Bbls oil & NGL (16.4 MMcfepd) Moore 10 #2H 

99% WI (Atoka)
11.3 MMcfepd

1 MileMoore 10W #3H 
100% WI (Atoka)

WOC
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Texas Wash
27,050 net acres

Oklahoma Wash
13,550 net acres

5

6 Miles

Texas Key Wells IP’s (all QEP operated) *
1 – Morrison 5033H, 7-2010, 22,983 MCFED, Atoka
2 – Huff 3406H, 10-2010, 15,408 MCFED, Atoka
3 – Puryear  8013H, 12-2010, 15,709 MCFED, Granite Wash/Caldwell
4 – Mthdst Hm 205H, 8-2010, 15,868 MCFED, Atoka

Oklahoma Key Wells IP’s**
1 – Roxanne 2-17H (QEP), 10-2009, 660 BOPD, 5,456 MCFD, Desmoinesian (Colony ‘B’)
2 – McEntire 2-27H (non-QEP), 8-2010, 574 BOPD, 10,000 MCFD, Desmoinesian 
3 – Dowell 1-31H (non-QEP), 5-2010, 2,440 BOPD, 16,200 MCFD, Desmoinesian 
4 – Thetford 4-23H (non-QEP) 9-2010 2 043 BOPD 3 865 MCFD Missourian (Hogshooter)
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5 – Moore 1002H, 12-2010, 11,291 MCFED,  Atoka
6 – Childrens Home 204H, 3-2011, 16,384 MCFED,  Atoka

4 Thetford 4 23H (non QEP), 9 2010, 2,043 BOPD, 3,865 MCFD, Missourian (Hogshooter)
5 – Wester 2-34H (non-QEP), 5-2010, 5 BOPD, 4,683 MCFD, Atoka
6 – Stewart USA 2-15H (non-op), 3-2011, 910 BOPD, 6,903 MCFD, Desmoinesian (Colony ‘B’)

*  Processed volume detail on prior slide  **  Wellhead rates  


